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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers

On August 30, 2016, our board of directors appointed Steve Shevick to serve as a director of Atomera Incorporated until the next annual meeting of the
stockholders of the company and until his successor is elected and qualified or until his earlier resignation or removal. Our board of directors also appointed Mr.
Shevick to the audit committee and nominating and corporate governance committee of the board. Mr. Shevick will serve as the chairman of the audit committee
and our board of directors determined that Mr. Shevick is an “audit committee financial expert” under the rules and regulations of the SEC. Mr. Shevick will also
serve as the chairman of the nominating and governance committee of the board.

Since October 2013, Mr. Shevick has served as chief financial officer of CloudPassage, Inc., a developer of cloud infrastructure security technologies.
From May 2008 to October 2013, Mr. Shevick served as chief financial officer of Cobalt Technologies, a developer of bio-chemical production technologies. Mr.
Shevick holds an A.B. from Harvard College and a J.D. from Georgetown University Law Center.

In connection with Mr. Shevick’s appointment to the board, our board granted Mr. Shevick a restricted stock award of 16,151 shares which will vest over
a four-year period commencing one year from the date of grant. Mr. Shevick’s annual compensation for serving as member of the board will be $30,000 in cash and
an annual restricted stock award with a value of $70,000, vesting on the one year anniversary of the date of grant. In addition, Mr. Shevick will receive annual cash
compensation of $20,000 for serving as chairman of our audit committee and $5,000 for serving as chairman of our nominating and governance committee. In
addition to the four-year restricted stock award described above, our board granted Mr. Shevick an award of 5,384 shares of restricted stock, vesting on the earlier
of the one-year anniversary of the date of grant or the next annual meeting of stockholders, representing the pro-rated portion of his annual restricted stock
compensation for service as a director for the period from September 1, 2016 through May 1, 2017.
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